~fore¢er

. \'Illek'lMortgagor ‘tovenants thnt he is lawfu]ly seized of the premises herelnabove described n". fee%mple;; o

absolute that'he has good right end lawfu) uthodty to sell, convey, or encumber the same, and that the- prem-
are free and clear.of all liens and éncdm¥r rances &hatsoever. The Mbrtgngor further covenants tov/armnt ‘and -
. 'ei[ép defend‘all a ogl singular the premises unto the Mortgagee “forever, froin ngd agalmt the Mogtgngor md_
all pe&sox\s whoms er. Iawfully c]aiming,!he same or any par! thereof -
v The Mongagormvenants and’ agrees asfollows: « - 7 oreEL .' A O,
R ,T'hat he will promptly pay the principal of and interest on the indebtednesu evldepced by the shid ‘notd, .
gt ﬂte times and in the manner thei'ein prdvided. 4 .
.7 2: That this mortgage shall secure the Mortgagee for such further sums_as may be advahced hereafter, at theﬁ
- opﬂo,n of. the Nioﬂt gée, for the payment #f taxes, insurance prcmiums, ‘public assessmerits, réepairs or vfher pur- -
7 poses pursuant b ﬁke covernnts herein, and alsoany further loans; advances, readvances ot credits that may, be
- miade hereafter €0 the Mortgagor by the Mortgagee, and (or any other or further obligation or indebtedness’ due

to the Mortgagee by the Mortgagor at any timo.hereafter; and that all 'sums so advinced shall béar ntorest at-the .~
same rate as thé Méfl;gage debt.and shall be pnyablc on demnnd of the Moﬂgagee, unless olherwise provided in’ -

) \wnting S - .
R ) That e will keep the- impmvembnts now existin prkhere'\fter erectea on the- mortgaged propeﬂy insured
. as may be T quired ffom time tortima by the Mortgag:é‘mmnst luss by fire:and other hazards, in such amounts
-.as may be require@ by the Mortgagee, and in companie§ acceptable to it, and that he dues hcreby assign'to the .
. Mortgaged all such-policies, and that all such. policies and. renewals thereof shall be held by the Mortgagee and
. have attached thereto loss payable’ clauses in favor .of, and in form acceptable to the Mor!gagqe) : / :

4. That he will keep all _improvements now .existing or hereerected updn ‘the mortga Gd,( property in
‘good Tepaik, ahd, in thé-case of a construction loan, that he. will confifiue construction until ,cof% on withouit
inlerruption, and should he fail to ‘do so, the Mortgagee may, at its option, enter upon said premises, thake what~

everrepairs are_necessary, including the completion of ainy coristrugtion work underway, aidicharge the expenxes

,{for such repmrs,,onthe complenon of such construct@'n to the mortgnge debt. : ”

5. That the" Mortgugee ‘may, require the maker, co-maker or endorser of any indebtedness secuted ,hereby to
éarry ‘life insuranae- upon himself in a sum sufficient to pay ull sums secured byrthis mortgage, designating the
Mortgagee as beneﬁcmry theréof, and, upon failure of the Mortgagar to ppy the. premiums therefor, the Mort. ’

| gagee may, at its gption, pay saia premlums and all 'sums so advdnced by tixe Mortgagee shall become a part <
of mortgage debt. , - }

. < 6, That, \ogeth‘cr with, and, in addmon to, the morithly puyments of piincxpal-and interest payable under the

" terms of the noté se@’ured hereby, he will pay to the Mortgagee, on the first day of énch month; until the indebted.
‘ness secured hereby is paid in" full, & sum .equal to one-twelfth of thé annnal taxes; public.assessments: and dnsur-
ance premiurns, as ¢stpmnted by the Mortgagee; and, on the failure of the Mortgagortp pay all taxes, insurance
premiums arid public assessments, the Mortgagee may at its option, pay said items and chnrge all advances there-
for to the mortgage debt. &

7. That he hereby assigns all the rents fssues, and profits of the mortgaged premises from™ and after any de-
fault- her,éunder and should Tegal proceedings be instituted pursuant to this instrument, then the Mongugeegshall
have the 'right to have a receiver xbppomted of the rents, issues, and profits, s §.o aftex deducting all charges and

expenses aneﬂﬁmg sucl proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
ISSU&G and proﬁts, todiy the payment of the debt securéd hereby.

"8, 'I'hu( at the optio of the Mortgagee, this mortgage shgll] become due and payable” forthwﬂh if the Mort.
gagor shall convey away/said mortgaged premises, or'if thé title shall become vested in any other person in any

- manner whatsoever® otheri than by death of the Mortgagor, or, in the case.of a copstruction loan, if the Mortgagor
shall permit work on the project to become and rémain interrupted for a period of fifteen (15) dnys Mthout the
written consent of the Mortgagee.

9. It is agreed that the Mortgagor shall hold: fand enjoy the premises above conveyed until thexe is a default *
under this mortgage or in the note secured hereby. It is the Frue meaning of- this instrument that if the’ Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage and 8Fthe note secured'hErgby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and viftue. If there js a -
default in any of the terms, conditions or covehants of this mortgage, or of the note secured hereby, !ﬁen at the
option of the Mortﬁagee all sums then owing by the Mortgagor to-thé Mortgagee shall become immediately. due
and payable and this mortgage may be forecloged. Should any leggl proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee becbme a party to any suit invdlving this Mortgage or the title to the
premises described herein, or should the debt secured he::eby or any part thereof be‘ﬁﬁced in the hands of an
attorney at law for collectin. by suit or otherwise, af} cpsts and expenses incurred by the Mortgngee ‘and a reason-
able attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the -

" Mortgages, as a part of thé debt secured.thereby, and may be recovéred and collected hereynder.

10. The covenants herein contained shall bind, and the bcneﬂt\s and advantages shall idure to, the respective

heirs, “executors, administrators, successors, and assigns of the’ [\mrtles hereto. Whenever used] the singular number *
shall include the plural, the p]ura] the singular, and the use of any gender shall be appllcab/to all genders s

WITNESS my hand and seal this bo th. dayof

" Signed, sealed, and delivered i _
in the presence of: . i . . v NS - - 7 (SEAL)
D i ' ' - L. (SEAL"
(SEAL)

C




